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nwwwynpubp'
Engup Swehpjwuh (Uwfuwgwhnn),
Updwt “Hhjwujwuh,
Upwwy Rbjuwjwuh,
“wyhe luwswunnipjwuh,
Spdwun luntunupjwuh,
<ndwyhd <nwyhdjwuh,
Utinw Uwdwpjwuh (qtiynignn),
Yjwnhdhp dwpnwywuh,
Jwuliwygnipjwdp (gpwynp pupwgwywngh ongwtwlubipnud)
nhdnnp' Ywnwywpnipjwu,
ubipywjwgnighs' Swpwépwjht Yuwnwywpdwu
Gupwywnnigwdpubtiph Uwfuwpwnhp
nbnwlw| Lwpbly Uwhwnnujwuh,
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hwldwdwju Uwhdwuwnpnipjwu 168-pn hnnjwdh 3-pn Ytinh, 169-pn hnnjwdh
3-nn dwuh, huswbu bwl «Uwhdwuwnpulwt nwnwpwuh dwuhtu» uwhdwlwnpuywi
optiuph 23-pn hnnywsh 1-hu dwuh, 40 U 74-pn. hnndwdubipp,

Ywnwlwpnipywt' 2026 pYwlwuh ognuwnnup 14-hu Uwhdwuwnpuwlwu nwwnw-
pwu dnunpwgpywd nhdnwih hhdwu ypw' nnupwg thunnud gpwynp pupwgwlwpgny
puubtig «Cwjwuwnwuh hwupwwbwunnigjwu b yGpwywuqudwu Juwpybph pwuyh dhole
«unyuujwu ElGYwnpwhwnnpndwu gwug 1V» Juplywiht hwdwdwjuwgpnd wdpw-
gpwsé  wwpuwynpnigyniuubpp'  Uwhdwuwnpnigjwup  hwdwwwwnwufuwunigjwu
hwngp npngtiint Ytipwpbipjup» gnpdp:

Ywnwywpnyeiniup 2026 pYwlwuh ognuwnnuh 13-h N 1180-U npnpdwdp
hwywunipiniu  nyb| «Cwjwunmwup hwupwwbtinnypjwu b yspwlwuqudwu qupytph
pwuyh dhou «Unylywujwt EilGyunpwhwnnpndwtu gwug 1V» quplwjht hwdwdwjuwaghpp
qwybpwgubiint dwupu» optuph Uwjuwgdh Ybpwpbpjw] Ywnwywnpniejwu opbiuu-
npwlwu uwfuwdbnunigjwup W npnotip dhowqqwiht wwyjdwuwgpnud wdpwgpywd
wwpwwynpnipyniuubph’ Uwhdwuwnpnipjwup  hwdwwwwnwufuwunggniup npnobint
uwywunwyny nhdt| Uwhdwuwnpwlwu nwunwpw:

Mwnwduwuppbiny Ybpnugjw) hwdwdwjuwghpp, hbwnwgnunbind unyu gnpdny
Ywnwywnnipjwu ubpywjwgnigsh gpwynp pwgwwnpnieiniup W gnpdnd winlw djntu
thwuwnwpenebpp' Uwhdwuwnpuwywu nwunwpwup MUMr268.

1. <wjwunwup Cwupwwbinnypjwu b Yipwywuqudwu Jupybph pwuyph dhole
«Undyuuywu ElEyunpwhwnnpndwu gwug [V» Jupyuwiht hwdwéwjuwaghpp (wjunthbun'
Cwdwdwjuwghp) unnpwgpyti £ 2026 pwywup dwpunh 19-htu’ wjwunwuh <wupw-
whwnnipjwu fiEYwnpwhwnnpndwu gwugh punwjundp $htwtuwynpbint bwywwnwyny:

2. Unyu <wdwdwjuwgpp twjuwpwunwd dwplwnnitht hwnugywd Jwnyp
wpwdwnpytp £ p pnuwdu 2014 pqwywup nbynbdptph 9-nd W 2015 pywlwup
nGyuntdptph 11-n pYwgpwd Ywplwiht b Opwgpwiht  hwdwdwjuwgptipny
uwhuyhund npwdwnpwsd Jupytph b 2016 pYwlwuh dwjhup 30-ny, huswbu twl
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2016 pywywuh dwjhuph 30-nd pYwgpwd “pwdwrunphwiht b Opwagph hpw-
Ywuwgdwtu hwdwdwjuwagnbiphu:

3. <wdwdwjuwghpu nip Gpynt hwybyws' <wybywsd 1. «dwplunnth ppwyw-
funphpnwwnnith hppwyjwwt upshph aur», <wybiywsd 2. «Mwpunwynpnipyniiutph
wwhwywunwip dwplwnnih Ynnuhg»: <wdwdwjuwgpny KfW-u (dbpwlwugudwu
qupytph pwty) <wjwunwup <wupwwbwunniejwup wnpwdwnpnd £ dwpl, npp sh
glipwquwugh 120.000.000.00 Gypn (hwpynip puwt dhihnu Gypn) punhwunip gnidwpp
(Ywnl):

4. <wdwdéwjuwagpny Jwpyp dwpdwu dwdybn b uwhdwujwsd 2041 pwlywup
dwjhup 15-n:

5. dwpyp vwywuwwyp Ujpnd pwptuhs Bupwyuwjwu nubgnn’ nbwh guug
tubpgbimhywih ybipwnwpény pwpép jwpdwu hwuwmwwnnit hnuwuph Yepwwihnfuhs
Gupwywjwuh Ywnnigdwt, “dwobup Gupwlwjwuh, huswybu uwl  hwpwyhg
ElGYwmpwhwnnpndwu qdtiph W Ywjwupubiph, uwppwynpnifubiph nt wwhGunwdwubiph
htiin Juwnn EGyunpwhwnnpndwu qdtiph Ywnnigdwtu, “ndwobund Gupwywjwuh
Ywnnigdwt, phpwywuwgdwt hwpgny funphpnwwnth funphpnwunwlywu Swnwint-
pintuutiph dwwnnigdw, «Ynylyuujw GYnpwhwnnpndwu gwug» dpwagph (wjunthbin
uwl' Opwghp) 2powuwlubpnd Opwghpu hpwlwuwgunnh b <wjwunwuh hwdwww-
wmwufuwt wy 2whwgpghn Ynndbtph Ywpnnniejnibubph qupgugdwu bwwunwyny
funphpnwwnywlwu dwnwjnyeniuutinh $ptiwbivwynpnida k:

6. <wldwdwjuwagpny <wjwunwup <wupwwbwnnieniup unwudunid £ hGunlyw|
wwpuwynpniejniuubipp.

6.1. wwwhnyti|, np Opwaghpu hpwywuwgunnp Ywpyu ogunwgnpdh pwgwnwuwbiu
Wpnuwinwd pwatups Gupwlwjwu niubignn' nbwh gwug tubpghwih yepwnwnpény (SE4)
pwpép Jwpdwu hwunmwwniu hnuwuph (PLLL) Yapwwihnfuhs Gupwlwjwuh Ywnnig-
dwt $huwtuwynpdwu, kU PLLL Yhpwwihniuhs Gupwlywjwup "mdwobuh, huswbu
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Uwl hwpwyhg EGYunpwhwnnpndwu qdtiph b Ywjwupubph, vwppwynpnwdubph nt
wwhbunwdwubiph htn Yuwnn LGyunpwhwnnpndwu qdtph Ywnnigdwt dhuwu-
uwynpdwt, ndwotund Gupwlwjwuh Ywnnigdwt, huswbu twl hpwlwuwgdwu
hwpgtipny funphpnwwnth funphpnwnywlywu dwnwnyentuutiph dwwnnigdwu $puwu-
uwynpdwtu b «Yndyuuwu EGYwnpwhwnnpniwu gwug» dpwaph 2powtwyubtipnid
Opwaghpt  hpwlywuwgunnh U <wjwuwnwuh hwdwwywwnwufuwt  w) 2whwagpghn
Ynnutiph Ywpnnnipniuubiph qupqugdwt twywwnwyny funphpnunwywu dwnwnt-
pintuutiph dwwnnigdwu $huwtuwynpdw hwdwp (hnnywd 1.2),

6.2. Gpwotuwynnptb), np hwpytpp b whwwlwu dnw Jéwnpubipp, huswybu uwbl
dwpuwwnippbipp' npnup Ydwpybne 5u <wjwunwuh <wupwwbnnypjwu Ynndhg, stu
dhuwuuwynpygph Ywpyh dhongutipny (hnnywsd 1.3),

6.3. dwpyp Opwaghpu hpwywuwgunnhtu ninnt] wnwudhtu ypwdwplyuwynpdwu
hwdwdwjuwgpny (Lepwwpywynpdwt hwdwswjuwghp)' <wdwdwjuwgph 5.1-hu,
5.2-pn U 6.1-hu hnnywdubpnid upqwd wwjdwuubipny (hnnywd 2.1),

6.4. uwfupwu Jwpywjhu dhongubinhg Ywwmwpywd wnweohtu dwuhwundp KfW-hu
ninwpyb] Cwdwdwjuwagph 2.1-ht hnngwénid upyws Lbpwywpywynpdwu hwdwdwy-
Uwgnph ywwndbup b pwpgdwunteyniup (hnnywd 2.2),

6.5. Ywpyp wpwdwnpbijhu KIW-htu wquintip Kwjwuwnmwuh <wupwwbinnigjniuncd
wnnynuwjhtu GYwdnunutiphg W pninp quudnwfutiphg gnjugwd tlwdninubiphg unwg-
qwsd pninp hwpybiphg, dhounpnuydwputiphg b udwuwwnphw wy dwluubiphg (hnnwd
3.3, Yt «w», Gupwlbin «ii»),

6.6. dwpyh wju gnudwph dwuhwunudp sGnupybine nbwpnd, npph hwdwnp
Cwdwdwjuwgph 3.5-pn hnnwédh (Uwuhwunwubpp stnwupytint hpwyniupp) hwdw-
Gwju' winynuwnpnyp wpnbt uwhdwudb) £, Ywd Gt dwpyh win gndwpp sh
dwuhwuynd wnhwuwpwy Ywd sh dwuhwugnd dhush <wdwdwjuwgph 3.2-nn
hnnywdénwd  (Uwuhwunwdubph hwdwp nhdbine yepouwdwdybivp) updwd ybpouw-
dwdlybinnp, KfW-hu wuhwwwn ybipohuhu wwhwtuony Ybwpb wju gndwpp, npu
wuhpwdtion £ gwulwgwé wjuwyhuh Ynpuwnh, dwhuubiph Ywd Jéwpnudubiph nhdwg
KfW-hu thnfuhwunnigtint hwdwn, npnup Ywpyh gnwdwpp sdwuhwudwt wpnyniupnid
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Unby £ KfIW-u (Qogunwgnpddwt yéwn), tipt dhwju wyn sdwuhwunwip KfW-h Ynnuhg
Cwdwbdwjuwgph fuwfuwnnud sk (hnnwé 3.6),

6.7. ujuwd 2027 pwlwup dwjhuh 15-hg, pwyg ns 2nin, pwtu <wdwdwjuwagph
15.10-pn hnnqwdh (Nwdh dbe Jwnubp) hwdwdwiu' nidh dby dwnubnt opqwuhg
hwonpnnn hwdwwwwwufjuwtu opp, <wdwdwjuwagnh uwmnpwagpndhg hbiwn  hup
wdhuubiph pupwgpnd L vhusk Ywpyph phy wpwdwnpdwu wduwehyp, Ywd Geb
Yppwntih £, dpush Ywpyh hwnfwugndubph ybpguwlwt nwnwpbgdwu wduwphdp,
jnupwpwgnip Yhuwdjuly' vwjunpn dwdwuwlwhwwndwdh hwdwp' jnipupwugnip
wmwpyw dwjhuh 15-hu b unjidptiph 15-hu, Jéwnpb| Ywpyh sdwuhwuywd gnidwnpubiphu
hwoybgpywd' nwpbywu 0.25%-h swipny sybpwnwpdynn wwpuwynpnipjwu Jéwn
(Mwpuwynpnipjwu yéwn) (hnnjws 4.1),

6.8. bwfupwu wnwoht dwuhwunwp Ywd <wdwdwjuwgph nidh dby dwnubinig
htunn Jby wdhu wug' Jéwpdwtu hhpw| wduwpdbphg wnwyb] qun wduwpyphu,
KfW-hu Jéwpb] dvelwuqudjw Yuuwpynn' Yunwwpdwu dhwudwg sybpwnwnpaynn
Jownp <wdwdwjuwgph 1.1-hu hnnywoénd (Fnedwpp) upywd Ywpyh gndwph 1.00 %-h
swihny (Ywnwdwpdwu ewp), Cwdwdwjuwgnph nwdh dby dinubing wudhowwbiu htinn'
wulwlu upwupg, et Ydwpyp wpwdwnpynd £ wdpnnonypjwdp, pE dhwjt dwutiw-
ypnptiu, pt punhwupwwbu sh npwdwnpynwd (hnnywd 4.2),

6.9. dwplh jnipwpwtgnip dwuhwudwt gnwWwph wnnynuubpp Jéwpbp wju
npnypwswihny (Shpujwd ninynuwnpnyp), npp KFIW-h Yynndhg uwhdwuynid £ Ywnyh
hwdwwwuwnwufuwu gnWwpph  dwuhwtdwup uwfunpnnn Gpynt  pwulwihu opjw
pupwgpnud, huswbu uwhdwuqwsé b Cwdwdwjuwgph 15.1-hu hnnwdénd (Pwbluiht
on), W npp pwnyugwsd & Pinudpbipgh’ YUnndunpnohs Juplwihtu quwhwwndwu Eoh (Yud
Pinwdptipgh Eop ybpnugw| thnfjuwppunn Eoh) hhdwu Ypw uvwhdwudwsd uynthh
npnypwswihhg, huy bonud wuhpwdbon ndjuijutiph pwgwlwinipjwu Ywd npwup
wnhwubnt wuhuwphunypjwu nbwpnuwd, Jéwnpbp KIW-h uwhdwuwd npnypwswiing’
Gypnih Yuwhwnwih ontuynd pp hwunwgh $puwtuwynpdw dwiuubph hhdwtu Ypw
Jéwpdwu wjuwyhuh dwdybwnubipny, npnup hwdwwywwwufuwu $phpujwd nnynuw-
npnyph dwdlbwubphu huwpwynpphuu dnn BU' gnidwpwd nwpbwu 1.47% uwh-
dwuwswthp, Geb ybpnugwih hpdwtu Jpw hwoqwpyjwd nnynuwnpnypp quop L
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wnwnbywu 0 %-hg, wwyw Shpujwsd wninynuwnpnypp Yihup twptlwu 0 %. yGpnhhojw
Sphpujwd wnnynuwnpnypp Yyppwnyh dpush <wdwdwjuwgph 6.1-ht hnnjwoény
(Uwpndubph dwdwbwlwgnygp) uwhdwuywd dwpnwfubiph dwdwuwwgnygh hwdw-
wwwwufuwt unwgqwsd' Jupoht dwpdwt hwdwp Yuwwnwnpynn dhwudwg Jeéwpdwu
Ywuwwpnudp (hnndwé 5.1, Yhwn «w»),

6.10. Ywpyh vwhdwudwsd gnidwph hwdwp yéwnb] mnynuwgnwwp' (pwugwnw-
wbu) wu wduwpeyhg, nphg Ywpyp hwdwwwunwufuwu gndwpp KfW-h dwnyh
hwoyhg <wjwunwuh <wupwwbinnigjwut § dwuhwuyb| dhush wiu opp (Ubpwnywiy),
Gpp hwdwwwwwufuwu dwpnidubpp dnuinpwagpynud Gu Cwdwdwjuwgnph 7.3-pn hnn-
quénu (Kwpybhwdwpp, Jupluwynpdwt dwdliyp) updwd KEW-h hwodhu (hnndwé
5.2),

6.11. Snynuwgnudwpubpp Yéwnb| dwu-dwu' twiupwt wnwohtu dwpdwtu dhw-
ujwg Jéwpdwu wduwpehyp' jnipwpwugnip nmwpyw dwjhup 15-hu b unjtdpbph 15-hu,
Cwdwdwjuwgph  6.1-pu hnnwsdh  (Vwpnwdubph  dwdwbwlugnygp) hwdwdwu'
wnwoht Jwpdwl dhwudwg Yowpdwtu wduwpdht' wn dhwujwg Jéwpdwu hbwn
dhwupt, wjunthbinb <wdwdwjuwagpph 6.1-hu hnnwédh (Vwpnmidubiph  dwdwbw-
Lugnygp) hwdwdwiu' uwhdwudws Jwpdwt Jhwudwg Jdwpnifubph Yunwpdwu
hwdwwwunwufuwtu wduwpeybphu (hnnwsd 5.3),

6.12. ufuwé 2031 pwlywuh dwjhup 15-hg vhusk 2040 pwywup unjtidptph
15-p" jnipwpwugnip wwpdw  dwihup 15-hu b unjtdpbpp 15-hu dwpbp dwpyp'
5,714,285.71 typn dwutwpwduny, huy 2041 pwlwuh dwjhup 15-hu’ 5,714,285.80
GUpn dwuuwpwduny (hnnwd 6.1),

6.13. <wdwdwjuwgph 6.4-pn hnnwdh «w» Ybwnh (Ywnwdwdyby dwpdwt
ppwynitipp) hwdwdwju' dwpyp gndwpp Jwnwdwdybn dwpbine dwupu KIW-hu
Sdwunigb) Junwdwdybn dwpnd Yuunwpbine bwiuwnbujws wduwpyhg wnwy' ny niy,
pwl wwuuhhugbpnpn Pwulwihu opp, npu wuhbwnlwusth £ npwund upbing
Junwdwdybtivn dwupdwu wduwphyp b gnidwphp swhp, npp Gupwyw k yéwpdwu updwd
wduwpyhu (hnnywd 6.4, Yt «p»),

1 Snynuwgnuiwpubpp hwoqupyynid Gu <wdwéwjuwgph 7.1-hu hnnwdhu (Kwodwnyp) hwdwwwwnwuluwu:
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6.14. Shpujwd nnynuwnpnypny qupyh gndwpp Ywd Pnthnfuwlw tninynuw-
npnypny Jwpyh gndwpp' dhush hwdwwywwnwuluwu ninynuwnpnyph hwdwp dwd-
ytwh wywpwnp Jwnwdwdybn dwpbint nbwpnwd KfW-pu  wuhwwwn ybpohupu
wwhwuony Ybwnb wju gnidwpp, npu wuhpwdtion £ guwuugwd wjuwhuh Ynpuwnh,
owfuutiph Ywd Yyéwpnidutiph nhdwg thnfjuhwwnnigbiint hwdwp, npnup KfW-u Ypbi £ wju
qunwdwdytivn dwpdwu wpryniupnud (Lwnwdwdytin dwpdwu gnidwpp) (hnnws 6.4,
Yt «q),

6.15. <wdwdwjuwgph 6.4-pn hnnwdh «w» Ybwnph (Ywnwdwdybizn dwpdwu
hpwynitupp) hwdwdwju' Junwdwdlybn dwpdwu htwn dhwupu Jowpb) Ywnwdwdybin
dwpdwu  gwulwgwd gnwp' <wdwdwjuwgph  6.4-pn hnnwdh  «g»  Ybwnp
(Lwnwdwdybn dwpdwtu gnidwpp) hwdwdwju Yunmwpjwsd Junwdwdybinn dwpdwu
wpryniupnud, b Jwnwdwdybnm dwpwd Ydwpyh gnudwpht  hwoybigpwé pninp
wnnynuubipp bW Cwdwdwjuwgpny ntinlu Jéwpdwu Gupwlw gwulwgwd w) ydwpnid,
npp hwoytgpyt  vhusl Junwdwdybinm dwpdwu wduwehyp (hnnwéd 6.4, Y «n»),

6.16. <wdwdwjuwgph Yuwwwygnipjuwdp Ywunwpybihp Yéwpdwt wduwehyp
Pwulwihu op shwunhuwgnn opdw hbGwn hwdpuyubint nbwpnd win Jéwpnudp
Ywuwnwpbii hwonpn Pwulwiht opp, huy hweonpn Pwulwjhu opp hwennpn opwgnigwjhu
wdujw dbi9 [hubint nbwpnid wyn yéwnnidp Yuwnwpb) pupwghy opwgnigwihtu wdujw
ytipoht Pwulwihu opp (hnnywsd 7.2),

6.17. subpyujwgul] wwhwue wn wju, np Cwjwuinwuh Lwupwwbnnieintul ntup
gnwdwph wywhdwu Ywd hwogwugdwu hpwyniupubip Yuwd hwdwudwu hpwyniupubp
Cwdwbdwjuwgpny uwhdwuywsd Yydwpdwl wywpwmwynpnieginiuubiph uwwwlygniejwdp,
Get Jhwju wyn hpwyniuptbipp <6 hwunwwnyb] nwwnwpwuh  Yeppuwywu W
wwpwnwnhp hpwywywu nid nwutignn (rechtskraftig) npnpdwdp Ywd wpphnpwdwihu
yonny Y skt htwinplytip KIW-h Ynnuhg (hnndws 7.4),

6.18. KfW-h Unnuhg twjuwwbu dwungybin’ dwplu wdpnnonigjudp Jwpb
KfW-h 4nnuhg ninupydwsd gpnipjut gty upywd wduwpyht (opbupny enyjwinnywd
gwulwgwé Yhpwnbih wpwnujw; dwdybinh ytpohu opdwuhg ny onun), Lt npuk
Yppwnbih hpwydwunigjwu o2powuwlubipnid KfW-h hwdwp <wdwédwjuwgpny uwh-
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dwudwd hp npul wwpunwynpnypjwtu uwnwpnwip Ywd Jupyh $huwtuvwynpnidp Yud
uywuwpynwip nwnund £ wuopphtwywu (hnnjwd 9, Yt «p», wwppbpnipyniu 1),

6.19. <wdwdwjuwgpny uvwhdwuywd pninp Yéwpndubipp Yuwnwpbip wnwug
hwpytiphg, wnwug w)| wswnwlwu nnipptiphg Ywd w)| dwluutiphg ujwqgbignidutiph,
huy optiupny Ywd nplt wy wwwnbwnny yéwpnidutiphg npuk ujwqgbignid Yuwd ywhned
Yuwuwnwpbiint wwpunwynpywdnipjwu nbwpnd KIW-hu Jéwpb| gwulugwsd |pwgnighs
gnhwdwp wju swihny, nppwt wuhpwdbon £, np wwhnwhg Ywd ujwqgbignidhg htunn
duwgwé gnin gnidwpp hwdwndtip |hup wju gnwdwpht, npp Ydwpybp, et winwhuh
wwhnud Yuwd ujwgbtignid Yuwnwpyws sihubip (hnnywd 10.1),

6.20. Ypt Ywpyh dwuhwunidubiph b dwpnwfubph hbn Yuwywsd pninp dwiuubipp
W dwuptipp, dwutwynpwwbu' hnfuwugdwu b npwdwlwu thnfuwugnidubph dwiuubpp
(ubpwnyw| hnfuwpydwu Jeéwpubipp), huswbiu twb <wdwdwjuwgph uywuwpydwu W
Ywwwpdwtu wwwhnydwtu b <wdwdwjuwgpht wnusynn gwulwgwsd wy hwuwnw-
eNRh, hugwbu Uwl npwughg pfunn painp hpwyniupttiph wntsnipjwdp wnwwgnn
pninp dwfuubpp (hnnywd 10.2),

6.21. Joéwpb) <wdwdwjuwgph Yupdwu U hpwlwtwgdwtu Jwwwlygniejwdp
Qtipdwupwih Trwotwihu Cwupwwbininie)niuhg nnpu gnjugnn pninp hwpybinu nu wy|
whwnwlwu wnippbip, huy win hwpytpp b wnppbpp SEpdwuhwih fwotuwihu
Cwupwwbinnipniund gnjwuwnt nbwpnd Jéwnb) npwup dhwju wyu swihny, npny
npwup gnugt] Gu <wjwunwuh <wupwwbnnipjwt twiuwdébnunijwdp. KfW-h
ynnudhg wjn hwpytiph Ywd wnppbph Yuwwygnigjwdp twfuuwlwu JYéwnpnidubip
Ywwwpybint nbwypnud npwup wuhwwwn hinfuwugtp KIW-h' <wdwdwjuwgph 7.3-pn
hnnywdnwd (Cwoybhwdwpp, Jwpywynpdwu dwdytnp) uodwsds hwodhu Yud KfW-h
Ynnuhg upynn npuk wj bdwuwwhw hwoyh (hnnwéd 10.3),

6.22. KfW-h wwhwuony wuhwwwn thnfuhwwnniglj gwuugwd b pninp wju
Uytjwgywd dwfuubpp, npnup dwpyp Yuwwygniypudp dwagb) Gu <wdwdwjuwagph
Yupnwihg htitnn KfW-h ynndhg pwywpwpdwt Gupwyw hpwwywu wwhwugubpnid
Ywd win wwhwugubipnh dsluwpwudwt Ywd Yhpwndwu dbe npuk thnthnfuniejwu, Ywd
LUGUWpNUWwU pwuyh, pwulwihu hwdwlywpgh Yud Yuwhuwwih ontuih ybpwhuyhs
dwpdup Ywd dhuwtvwywu Ywd w) dwpduh wjuwyhup ywhwush pwywpwpdwu
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wpryntupnwd, npu nwdh dbe bt dwnbp <wdwdwjuwgnph Yupnwdhg htinn (hnnqwd 10.4,
wwppbipnieiniu 1, Ybunbip «w», «p»),

6.23. wwwhnytij <wdwdwjuwgph 11.1-11.8-pn hnnywdéubipny uwhdwujwsd
Lwwnntly ywpwwynpnieiniutubph Yuwnwpnudp (hnngwd 11.1-11.8),

6.24. <wdwdwjuwghpu wdpnnonijudp Ywd dwutuwyhnpbt nunuwpbtigybint
nbwpnud <wdwdwjuwgph 3.6-pn hnnwdhtu (Qogunwgnpddwu Yéwpp) hwdwww-
nwufuwt' Jéwpb) sogunwagnpddwu Jéwpp b (Ywd) 6.4-pn hnndwdh «g» Yhwnhu
(Hwnwdwdybin dwpnwdp) hwdwwywwnwuluwu' Junudwdybnm dwpndp (hnndwd 12.3),

6.25. hwdwdwjub, np KW-u ppwyniup £ ybpwwwhnd Nno dwdwuwlw-
hwwnywsh pupwgpnid Opwagph b npw dhtwtuwynpdwt dwuphtu wbnGynieniututph
thnfuwugnudp (bwl hpwwywpwlydwu uywnwyubpny) wy Gppnpn wudwug' ophuwywu
owhbph wwownwwunypjwu bwywwnwyny (hnnywsd 14.4, wwppbpnipntu 1),

6.26. sghobii Ywd sthnfuwugbi, sgpwywnnpb] Ywd shhwynpbpwynpti hwdwdw)-
uwqgphg pfunn nplut hpwyniup (hnndwd 15.5),

6.27. <wdwdwjuwghpp Ywpqwynpynud £ SEpdwupwih opbuunpniypjwdp, huy
wwpuwynpnipyniuubph Yunwpdwu Juypp' Uwjuh Spwuy$nipnt £ Sepdwupwgh
Twotwihu Cwupwwbinine)niu (hnnwdutip 15.2, 15.6),

6.28. wju nbiwpntd b wju dwywny, nppwuny <wjwuwnwuph Lwupwwbinnieniup
Ywpnn £ ubpyupnud juwd wwywquind npuk wbGwnnugjwu hpwywgnpnipjwt 2pow-
uwyubipnud wwhwueb) hp Ywd hp wynpdubph wudbnudtubipnyeniu, b wju dwywiny,
nppwuny wyn whwnnigjwu hpwywgnpnigjwu opowtwyutipnid wjwunwuh <wupw-
whwnnpjwup b upw wynhdubphtu 2unphynd £ wudbnudfubijhnientt nwwunwywu
gnpdpupewghg, nwwwlwu npnanwfubiph Ywwwpnudhg, wpgbjwuphg Ywd w) hpw-
qulwu gnpédpupwgutinhg, wuybpwwwhnpbt hwdwédwjul <wdwédwjuwagphg pfunn
Ywd npwu wnusynn wwhwugubiph dwuny wudbnudfubijhnyeintuhg hpwdwnybp wju
wdpnne dwywiny, npp enywwnpywsd b ndjw; hpwjwgnpnipjwu 2powtwlubpnid
gnpdnn optiuputipny (hnnywd 15.8),

6.29. hpwjwlwu ybébpp Ywpgwynpti <wdwdwjuwgph 15.9-pn hnnywdny
uwhdwudwd Ywnpgny (hnnjws 15.9),
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6.30. wwhwuoh nbwpnud wuhwwwn KW-hu wpwdwnpb] «Swuwskip QAbp
hwéwfunpnhu» ulygpniuph hwdwdwjt hwdwwwwnwufuwu pninp njuijubipp Ywd
hwdwudwtu wj| nbnGyniypnuubp <wjwuwnmwuh <wupwwbwunniejwtu dwuhu, npnup
KfW-u Ywpnn b wwhwueb|. KIW-hu wuhwwwn wnpwdwnpt] <wjwuwnwuh <wupw-
wbwnwu W pp (Bupw)ywwwiwnnt b wy hwpwyhg Ynndbph' Opwgphu wnusynn
pninp wbntynipniuutipp W hwuwmwpenetipp, npnup KIW-u wwhwugnud £ guwuljwgwd
Muwuwndtih gnpdtjwytipw, thnntiph [Jugnd b (ud) whwpblsnigjwu Shuwuuwynpnid
Ywufubnt hp ywpwwynpnigyniutubph uwnwpdwu, huswytiv twb wjwunwuh Lwupw-
whwnpjwu hbin gnpduwywu hwpwpbipnyeiniuutph 2wpniuwwywu nhunwugdwu
hwdwp, npu wuhpwdbon £ wn tywwwyny, b KIW-hu wuhwwwn b ubthwywu
Uwhuwatinunypjwdp nbntlwgub] wudhowwbiu wju pwuhg htwnn, tpp wbnGYwund
Ywd Ywulwoénd £ Opwagph hbn Yuwywsd npuk Mwwndbih gnpdbjwybpwh, thnnbph
Ywgiwu U (Ywd) whwpblsnipjuu  dhuwtuwynpdwu  gnpdnnnipjwt  dwuht
(Cwybws 2, hnnywd 2, Yhwnbip «w», «pr», «g»),

6.31. KfW-hu wnpwdwnpti Opwagpphu W npw hbwnwqw pupwgpht wnusynn
gwulwgwd b pninp wju nbintynyeyniuubpp W hwoybwnynieiniutubpp, npnup KfW-u
Ywpnn b ywhwuebi] Kwdwdwjuwgnh 2-pn hwybijwdh uwywwmwyutipny, KIW-pu W npw
ghpdwlwiubphtu huwpwynpnipintt nnw| gwulwgwsd wwhh unnigbiint <wjwuwnwuh
Cwupwwbwniguu b hp (Bupw)yjwwwwnniubpp nt hnpujuwwwlygyws wy Ynndbpp'
Opwanpht wnusynn pninp thwuwnwenebpp W wjgbitint Opwagph hpduwlwjwu nt npwt
wnusynn pninp opjtlywnubpp’ <wdwdwjuwgph 2-pn hwybywsdh uwywwnwlubpny,
KfW-hu wuhwwwn b ubhwlywu twiuwaétnunipjuwdp nbinblwgub), Geb <wjwuwnwuh
Cwupwwbiwnniejniup - twywwwy nwh KIW-h - Ynndhg  npwdwnpjwd  dhongubipp
hwwlwgubiint (Fupw)jwwwwnne b (Yud) hnjuyuwwygwsd wy Ynndtph, npnup
gunuynud Gu b (Ywd) gpwugwd Gu GU-h gwuyh | hwybywonwd ubiplujwgywd
shwdwgnpdwlygnn wbiwniejniuutiph gwuynd gunuynn Gpypnud, b KIW-hu wuhwwwn
U ubithwywu Vwluwdbnunipjudp wbntlwgut] wudhowwbtiu wju pwuhg hbwn, tipp
wtintywunid £ Yuwd uwulwoénd £ Spwapp htin juwywd <wpybtiphg funtuwihtiint npuk
gnpotwybpwh dwupt (Cwybwsd 2, hnnwd 2, Yhwnbp «n», «bin, «q», «b»),
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6.32. Stpdwuhwih hpwyntuph Ywd <wjwumnwuh Lwupwwbnnigjwu hpwyntuph
wnusnipjwdp hwywuwnhwgub] b Gpwofuwynpb), np Opwgph wnusnipjwdp <wjwu-
wmwuh <wupwwbwniejwu wuniuhg hwunbu GYnn ny dh Uud npub Mwwndtih
gnpdtijwybpw, thnntiph Ywgnud, whwpblsnipjwu Shuwtuwynpnd Ywd <wplbiphg
funtuwthbnt gnpstjwytipwy sh hpwlwuwgpt] ywd wnwhup npuk gnpdbjwytpwnid
ubpgpwyyws sk (Cwybws 2, hnngwsd 3, Yot 3.1),

6.33. wudhowuwbiu wju pwuhg htiwnn, Gpp Cwjwunwuh Cwupwwbwnnientup Yuwd
KfW-U nbintlwuntd £ wd juwuywdnid E Mwwndbih gnpdtiwybpwh, thnntipph [ywgdwu,
whwpbysnypjwu huwtuwynpdwu npuk gnpdnnnigjwu Yuwd <wpybiphg funwiwthtint
gnpdtjwybpwh Jwuhu, jhwpdtip hwdwgnpdwygt] KFIW-h W npw gnpdwywubph htiwn
wju hwnpgp npngtijhu, R wprynp wtinh k niubgh] wwpwnwynpnipniuubpht hwdw-
wwwnwufuwunypjwt wwwhndwu wnwhuh nbwp, dwutwynpuwbu' wuhwwwn W
nnowdhwn  dwupwdwulnipjwdp  wwwwuluwub] KfW-hg unwgwd gwulwgwsd
swunigdwu b KfW-h wwhwugny wnpwdwnpb] wjn wywwwufuwuh thwunwpnpwhu
hhduwynpnw (Kwybijyws 2, hnnjwé 4),

6.34. wwwhnyb|, np Opwgph wnusnipjwdp <wjwunwuh <wupwwbnnyejwl
gnhponnnipntuutipp nput Mwuindtih gnpdtijwybpwh, thnntiph |yugdwu Ywd whwpby-
snigjwu ppuwtuwynpdwt hhdp snwnuwu, syupti| npuk gnpdwpp Ywd ninnuyhnptu
Ywd wuninnwyhnptu subipgpwyyti Spwagph htn Yuwywsd npuk wy gnpdniubinipjwu
dbg, npp Mwwndwidhgngubph fuwfunnd Yhwdwpyh, W KIW-h Ynndhg' npuwdwnpwd
dhuwtuwlywu dhongubipp, wnwug KfIW-h twjutwywu hwdwdwjuniejwu, shwwnlwgub)
npukb Uusdh, npp gqwudnd L (Ywd) gpwugdwd E GU-h gwuyph | hwybwonid
ubpywywgywsd npuk whwnnigyniund, U subpgpwyyt) npuk wy gnpénwutiniejwu Uty, npp
Cwnybiphg funtuwthtiine gnpdtjwytipy Yhwdwpygp (Cwybwsd 2, hnnws 5),

6.35. punniub, np <wdwdwjuwgph 7.5-7.8-pn hnnwdutpny Ywpgqwynpytu
dwdlbwnwug Jéwpdwu b ywpunwynpniejniuubiph swwnwpdwu nbwpnid hwadwny-
ynn wnynup, Uhwujwg thnjuhwinnigdwt, <wowugdwt b KFW-h Ynnudhg Yuwnwpynn
hwoywnlyubph ybipwpbpjw) Cwjwunwup wupwwbnnygjuu W KIW-h dwpyh wnusnt-
pRjwdp hwpwpbpnieniuutpp, huly Cwdwdwjuwgnph 12.1-hu hnnyjwoény uwhdwuynid Gu
Lwdwbdwjuwgph nwnwpbgdwt ywwbwnubpp:
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Glutiny gnpdh puuntejwu wpryntuputinhg b nGlwywpyting Uwhdwuwnpnipjwu
168-pn. hnnwsdh 3-pn Yhwnny, 170-pn. hnnwdh 1-hu b 4-pn. dwubpny, huswbu twl
«Uwhdwuwnpwlywu nwwnwpwuph dwuhu» uwhdwuwnpuwlwu optuph 63, 64 W 74-pn
hnnywdéubpny’ Uwhdwuwnpulwu nwunwpwup NPNTES.

1. <wjwuunwuh <wupwwbnnyejuu b Yepwlwuqudwu Jupltph pwuyh dhol
«<Unjywujwu EGYunpwhwnnpndwu gwug V» Juplwjht hwdwdwjuwgpnid wdpw-
gpywd ywpunwynpnipntuubipnp hwdwwwwnwufuwunw Gu UwhdwUwnpnipjwup:

2. Uwhdwuwnpnipjwu 170-pn hnndwsdh 2-pn. dwup hwdwdwju' unyu npnandp
ytipouwlwu k U nidh dbg £ dinund hpwwwpwydwu wywhhpg:

Luhiuau<nn’ k. curhr3uL

20 hnywnbdptiph 2026 pYwywup
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