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Luwn. Gplwu 2 nbywntdptiph 2022p.

Uwhdwuwnpwlwu nwwwpwup' Yugdnd. W. Hjwuwuph (Uwuwgwhnn), 4.
Sphgnpjwup, <. fGndwujwuh, W. (Gnwjwup, U. lvwswwnpjwuh, G. fluntunupwuh,
E. Gwehpwuh, W. Ywnwpgwup,”

dwutwygnipjwdp (gpwynp pupwgwlywngh opgwtwlubipnd)

Cwjwunwuh <wupwwbnnyejwu Yunwywpnipjwu ubpyujwgnighs' <wjwuwnw-
uh Cwupwwbwnnipjwu Shuwuuttiph bwhuwpwph nbnwyw 4. <nhwuuhujwuh,

hwdwdw)ju Uwhdwuwnpnigjuu 168-pn. hnnwdh 3-pn Ytiwnh, 169-pn hnnjwoh
3-pn dwuh, huswbu twlb «Uwhdwluwnpwlwt nwunwpwuph dwupu» uvwhdwuwnpw-
Ywu optiuph 23, 40 L 74-pn hnndwdubinh,

nnupwg thuwnnd gpwynp pupwgwlwnpgny puutg «Lwjwunwuh <wupwwb-
wnnipjwt b Uupwlwu qupgugdwu pwuyh dhole 2022 pwlwuh unjtdptph 17-hu
uinnpugpywd «Lwplupngbimwiht yuwyniunigjwu b $htwtuwlwu onlywubph quip-
gwgdwtu Spwaghp» Jupywiht hwdwdwjuwgpnud wdpwgpywsd wwnpwnwynnpnipintu-
ubpp' Uwhdwuwnpnigjuup hwdwwwwwuluwunygjwu hwpgp npnatiine yapwpbipjwp»
gnndp:


https://concourt.am/decision/decisions/639872ac96bff_sdav-208.pdf

Cwjwunwuh <wupwwbnngejwu Yunwywpnyenutu hp' 2022 pwlwuhp unjtid-
ptph 24-h N 1784-U npnadwdp hwywunieginu £ wnyb] «Lwjwunwuh <wupwwb-
wnnipjwt b Uupwlwu qupgqugdwtu pwuyh dhole 2022 pqwlwuh unjdptph 17-hu
uinnpugpywd «Lwplupngtitnwihu uwyntunigjwu b $htwtvwywu onlywubph quip-
gwgdwu opwaghp» Jwpywihu hwdwdwjuwghpp yuwybpwgubiint dwuhtu» <wjwuwnwup
Cwupwwbinnipjwu opbuph twhuwagdh Ybpwpbinjw) Cwjwunwuh <wupwwbnniyepjuu
Ywnwywpnipjwu optuunpwywu wiuwdbnunygwup W npngtip £ wyn hwdwdwjuw-
gpnud wdpwgpywd  wwpwwynpniggniuubph' Uwhdwuwnpnyegjwup  hwdwwwwnwu-
fuwuniejwu hwpgny nhdt Uwhdwuwnpwlwl nwwnwnpwu:

Qnpdh puunypjwu wnhpep <wjwunwuh <wupwwbnnyeuu Juwnwlwpnypjwu'
2022 pqwywup untidptph 24-hu Uwhdwuwnpwlwt nwunwpwu  dninpwgpywd
nhdnwu £:

Nwnwduwuppbiny unyu gnpdny “Ywnwywnpnigjwu ubpywjwgnigsh gpwynp pw-
gwwpnientup, htinwgnubiing 4tipnugyw) hwdwdwjuwghpp b gnpénd wnlw djnwu
thwuwnwpenebpp' Uwhdwuwnpwywu nwunwpwup MUMr268.

1. «lwplywpjnwbinwiht Yuiniunygjwu b dpuwtvwlwi ontljwubph qupqugdwu
dpwaghp» Juwpwiht hwdwdwjuwghpp (wjunthbn' Jwplwiht hwdwdwjuwghp) uwnn-
pwapyb £ 2022 pwlwuh unidpbph 17-pt’ <wjwunwund $huwtuwlwu oniyuubph
punjwjudwu W hwplwpngbnwht junwwpdwtu b Yunwnygjutu  wdpwwundwu
Uwywunwyny:

dwpYwiht hwdwédwjuwghpu nwh snpu hwybijwsd. <wybijwsd 1. «Opwagph ulw-
pwgpntintup», wybyws 2. «Uwpdwu dwdwuwywgnyg», <wybywd 3. «dwplwjhu
dhongutiph wnhwunwp» b <wybiywsd 4. «Opwgph hpwlwuwgnwip b wy hwpgbip»:

2. Uupwlwu qupqugdwt pwulh (wjunthbn' U2R)' 2022 pqwywuh hniujwph
1-ny pYwagpqws' Unynpwlwu gnpdwnunyeyniuutiph Juplwynpdwu Ywunuubph (Qwp-
Ywynpdwtu Ywunuubip) pninp npnyputipp Ywplwiht hwdwdwjuwgph bywwndwdp Y-
pwnbih Gu unyu ndny nu gnpdnnniejwlp wjuwbu, huswbu npwup wdpnnonijwdp



uwhdwuywd hubhu Ywplwiht hwdwdwjuwgpnid, wjuniwdbuwjuhy, Ywplwhu hw-
dwdwjuwanh 1-ht hnnwsh 1.01 pwduny bwhuwwnbiujwsd thnthnfunteiniuutipny:

dwpywihtu hwdwéwjuwgpph 1-ht hwybwdh 1-hut wwppbpnigjwu dbe ulw-
pwagpwd dpwapwihtu dninbgdwtu hhduwlwt twywwnwyu £ <wjwuwnwund punjwjut)
dhuwtuwlywu onijwubpp bW wdpwwunb hwpYwpnbunwiht unwywpnwp W Yugne-
unipyniup: Opwgpwjht dnuinbignudp Ywqdwd b Gpynt Gupwdpwaphg, W Opwghpp
(npnowyh uywwnwlubp b pwunwpwlwunipywu dhongunnidubip' nuipnywé Lwjwuwnwuh
Cwupwwbinnipjwt hwplwpnbunwht Jujniunigjwtu wdpwwundwup b npw $h-
Uwluwlywu nt Ywwhwwih ontlwubph ninpinp qupgqugdwup) npw wnwohtu Gupw-
dpwaghnu t:

Opwagph 2powuwyp ubpwnnd £ w) hwplupnbunwihu junwdwpdwu, wybunw-
Ywu wwpwph W hwplwpnbnwiht nhuyh Yuwnwywpdwu, huswbu twb Gupwyw-
nnigywdpwjhtu ubpnpnwiubpp Yujniunygjwt wdpwwunnup, p) ybnwlwu wndtipneb-
nh U thnnh 2niugh Gupwlwnmigdwdputinh pwpbjwynp, U g) $htiwtuwlwl gnp-
Shputiph pwquih U uipnpanutiph 2pgwuwlh punjuwjunwp W Ynpwnpwinhy pwihwu-
ghynipjwt dwlwpnwyh pwpdpwgnidp: Opwghpt wnwybp Jwupwdwut uywpwagpywd
E Pwnwpwlwunigjwu dwuht gpnipjwt b pwnwpwlwuniejwu dowlydwu W donw-
nhunwpydwt ufubdwnid:

3. URP-U hwdwdwjunw £ URP-h unynpwlwt Yuwwhwnw| dhongubiphg <wjwuwnw-
up <wupwwbinnigjuup wpwdwnpt] hwpnyp dhihnut UWUL nnjwupp ($100,000,000)
swihng qupy (dwpy), pun npnd’ ugwd gndwpp Yupnn £ pun wuhpwdbyunigjuu
thnihnfuyb Updnyeh thnfuwpydwu dhongny' Ywplyuwihtu hwdwdwjuwagph 2.06 pwdup
npnyputipht hwdwwwwwufuwu: Ywnpyh dwjp gnidwph dwpdwu dwdybivnp 12 vwph
£, huYy Jéwpdwu wpnnuyw| dwdwuwlwhwwndwdp' huswbu uwhdwudwsd  dwplwhu
hwdwéwjuwagph 2.01 pwduh «g» wywppbpnipjwdp: Ywpyh dwp gnwWwph dwpnudu
uluynw £ 2026 pwywup thtGinpdwpp 15-hg b wjwpwynd £ 2037 pwywuh ognu-
wnuh 15-hu:



4. Cwjwuwnwuh <wupwwbwnniejwtu bhuwtuubiph bwiuwpwpnientup Opwgnph
hpwlwlwgdwu Jdwpdhut £ b ywwwujuwtwwne £ Spwaph punhwunip hpwlw-
Uwgdwu, win pYntd’ pwnwpwlwunigjwu pninp Jhogngwnnidubph htun hwdwwwwnwu-
fuwunypjw, dhongutiph dwuhwudwu b hwodwnnid Jwnbnt hwdwnp, huy |hwgnp dwp-
dhuubpu 6U' <wjwunwup <wupwwbunygjwu Yeunmpnuwwu pwuyp, EYynundphluip
Uwhuwpwpnentup, Spowlw dhowydwiph uwhuwpwpnieiniup b Upnwpwnwunniygjui
Uwluwpwpnipiniup, Opwgph' hpbug hwdwwwwnwufuwt pwnwnphsubph wnnwny:

5. dwplywjhu hwdwdwjuwgnny <wjwunwup <wupwwbwunnieiniup unwudund k
hGwnlyw| wwpwwynpnieiniuttpp.

5.1. wwppbpwpwn' jnipwpwugnip mwpdw thtunpdwnpp 15-htu b ognuwinnup 15-pt!
ufuwd 2026 pYwywuh thGunpdwph 15-hg dhusk 2037 pywlwuh ognuwnnuh 15-p,
URR-hu Jéwnb| wninynuubp, npnup hwodunpyynd Gu dwpyh' wnhwuwsd U sydwpywd
duwyp gnwwph bywwndwdp' mnynuubph hwoybgpdwu jnipwpwuginip dwdwuwwhwwn-
qwdh hwdwp vwhdwudwd wju ninynuwnpnypny, npp hwjwuwn £ hGnlyw; gnidw-
npt’ wwwhnqwd oybpuwjpe dnunwihu winynuwnpnyp (SOFR), L 0.60% dwpluw-
Jnpdwu Ywunuubpp 3.02 pwduny uwhdwuwd Ywpgny, hwuws 0.10% dwpluynp-
dwu Ywunuutiph 3.03 pwduny uwfuwwnbujwsé Ywnpgny, b dJwpdwtu dwdybinh nhuyp
hwdwp hwybwybwph 0.10% dwplwynpdwu Ywunuubph 3.03 pwduny uwfuw-
nbudwd Ywpgny (<nnywd I, pwdhutbp 2.02 U 2.04, <wybwsd 2, wwppbipnieyniu 1),

5.2. Jbwpbi| mwpbywu 0.15%-h swihny wwpwwynpwydwn, npp hwodbigpynud &
dwpyh wdpnne gnwwph ujwundwdp (hwtuwdéd wwppbpwpwp wnhwuynn gndwp-
ubipp)' uquwd Ydwplywihu hwdwdwjuwgpp Yupdwu 60-pn opdwuhg (Knnwd 11, puw-
dhu 2.03),

5.3. jnipwpwugnip mwpdw htwnpdwph 15-hu b ognuwinnup 15-pt’ ujuwd 2026
pYwywuh thtwpdwnh 15-hg dhusl 2037 pwywup thtwnpdwph 15-p, ybpwnwpsdub)
Jdwplwihtu hwoyhg wnhwudws' dwpyh dwyp gnidwpp 4.166667% Jwutwpwduny,
huy 2037 pwywuh ognuwnnuh 15-hu 4.166659% dwuuwpwduny (<nnjwd Il, pwdhu-
utip 2.04 U 2.05, Cwybjwsd 2, ywppbpnie)niu 1),



5.4. wwwhnyb|, np Jwplwhu dhongubip ogunwagnpdytiut Opwgph hpwlwuwg-
dwu hwdwp Yuwnwpdwd dwiuubpp $huwtvwynpbint hwdwp' Ywplwiht hwdwaéw)-
uwagnpp npnyputipht hwdwwwwnwuluwu (Knnywd Ill, pwdhu 3.01),

5.5. qupYwihu dhongutipp wnhwub] Ywplwjhu hwdwdwjuwgph 3-pn hwybi-
Jwdh npnypubpht hwdwwwwwufuwu, pun npnd’ tpwd hwybywsdp Ywpnn | pun
wuhpwdbtounniejwu hnhnfudt]’ <wjwunmwuh Lwupwwbnnyejwu bW UR2P-h dhole Gtinp
ptpdwd hwdwdwjuniejudp (<nnqwd I, pwdhu 3.02),

5.6. Opwahpu hpwywuwgubijhu Yuwwwpt| Ywpywiht hwdwdwjuwagnph 4-nn hw-
ytJwény vwhdwugwsé pninp wywpunwynpnieniuubpp jwd wwwhnydb) npwug Yw-
wmwpnup (Ennqwé 1V, pwdhu 4.01),

5.7. dwpywynpdwu Ywunuubph 7.01 L 7.04 pwdhuubipnd Updwd hwoybuinynt-
pintuubph W wbnGywunynyejwu 2ppwuwlyubpnd URP-hu wnpwdwnpb] juwd www-
hndt|, np wnpwdwnpybu URP-h Ynndhg nnowdwinnptu wwhwueynn wyu pninp hwayt-
nynipyntuubip nt wdpnng wbnGYwwyniginiup, npnup Ybpwpbpnud Gu hwdwpdbp
npwdwlwu dhongubipht nt npwug ogwwgnpddwup, W Opwaph hpwlwlwgdwup,
win pYnW' phpwfuubph hpwgnpddwup b Rwnuwpwlwunyejwu Jhongwnnuwubph
hpwywuwgdwup (<nnqwéd IV, pwdhu 4.02),

5.8. tipt Ywpyh dwyp gnwwph wnweohtu dwpdwtu opdw npnypjwdp Juplywihu
dhongubipu wdpnnonipjwdp wnhwuywsd s6U, wwyw YbGpwnwpsub Ywpyh dwjp gni-
dwph wnweoht dwpdwu opdw npnigjwdp upywihu dhongubiph wnhwudwu swihny
wyn opdw npnipjwdp wnhwujwd U sydwpdwd gnidwpp’ dwplwihu hwdwdwjuwgnp
2-pn hwybwdh 1-hu wwppbpniejwup hwdwwwwnwufuwu (Cwybwsd 2, ywppbipnt-
pINLU 2, Ybwn «w»),

5.9. tipt Ywpyh dwyp gnudwph wnwoht dwpdwu opjw npnijwdp Jwplwjhu
dhongubipu wdpnnonipjudp wnhwuywsd sbu, wwyw Ywpyph dwjp gndwph wnweht
dwpdwu opjwuhg hbwnn gwulwgwd wnhwudwtu nbwpnid YybGpwnwnpdub] gndwnp-
ubipp wyn wnhwudwup hwonpnnn' Ywpyh dwyp gnwdwph dwpdwu jnipwpwusgnip op'
URP-h Ynndhg uwhdwuyws gnudwph swihnd' wynwhup jnipwpwuginp wnhwudwu
gnhwwpp pwqdwwwwnytingd Yninpwyny, nph hwdwnphsp Ywplywihtu hwdwdwjuwagnh



2-pn hwybwdh 1-hu ywppbpnypjwu wgnuwynd tpdwsd' dwyp gnwdwph wndjw dwp-
dwu opjw npniejwdp uyqpuwywu Jéwpdwu dwutwpwdhuu £ (Uygpuwlwu yéwnp-
dwu Jwulwpwdhu), huy hwjwmwpwpp' win opp Ywd npwuhg hbwnn puyunn dwp
gnhwdwnph dwpdwu optiph duwgwd pninp UYyqpuwlwtu Jéwpdwu dwutwpwdhuubph
punhwunip gnwwpp. dwpdwtu Gupwyw win gnudwpubpu pun wuhpwdbnnyepjwu
Gogpnynd U Jdwplwihu hwdwdwjuwgph 2-pn hwybiywsdh 4-pn wwppbpniegjwu
dbo updwd gwulwgwd wjuwhuh gnwdwp ujwqgbgubiint bywwnwyny, nph ujwndwdp
Yppwnynwd £ Updnyph thnfuwpynudp (wybyws 2, wwppbipniginiu 2, Ybun «p»),

5.10. dwjp gnwwph dwpdwu jnipwpwginy opw npnijwdp dhwju Jéwnpdwu
Gupwlw dwip gnwwpubipp hwoqwpybiint bywwnwyubpny dwjp gnudwph dwpdwu
Jjnipwpwuginip opyw uwfunpnnn 2 opwgnigwjht wdujw pupwgpnud Yuwwmwnpywd
wnhwunwWubpp hwdwpynud Gu npwbu wnhwudwd b sybwpwd’ wnhwudwu opdwu
hwonpnnn' Jwjp gnwdwpph Jwpdwu Gpypnpn opdw npnipjudp, npnup Jéwph
wnhwudwu opjwu hwonpnnn' Jwyp gnuwdwpph dwpdwu Gpypnpn opjwuhg uluwd
dwjp gnidwph dwpdwt jnipupwuginip op (Lwybwsd 2, wwppbipnieinwu 3),

5.11. pwgwnnipjwdp Ywplwiht hwdwdwjuwgph 3-pn hwybjwoénd uwhdwu-
Jwd auph Ywd URP-h htwn wy hwdwdwjunygniu bnp pbpbint nbwpbph' dwuhwuby
qupywihu dhongutipp Ywplwjpht dwuhwunwubph dEnuwpyht hwdwwywwnwufuwu
(Cwybwd 3, wwppbipnyeniu 1),

5.12. dwplwjphtu hwoyhg wnhwund Ywwnwnpbint yGpwpbipjw] wnweohtu nhdnwp
URP ubpywjwgubing wnwy utipyuwjwguti <YP-nw pugywd hwohydp ("“Hswynghwnwihu
hwohy), nphtu dnunpwagnpynd Gu Ywplwipu hwodhg Ywwwpynn pninp wnhwunwd-
ubipp (Cwybwsd 3, wwppbpnieiniu 3, Yo «w»),

5.13. HYwnghnwihtu hwoyh htitn Yuwwywd Jwpb wnwudhtu hwohyubip W gpwu-
gwdwwnwuubp' URP-h hwdwp punniubh hwodwwwhwlwu ulygpniupubpht hwdw-
wwwnwufuwu, b URP-h wwhwuony wwwhnyb] wjuwyhuh wulwfu wninhwnnpubph
ynndhg “ewnghwwiht hwydh Ybpwpbpw] $htwtuwlywu  hwoybingnieiniuutiph
wnnhinph hpwlwuwgnud, npnug npwlwynpnwdutipp, thnpdwnniejniup b nbluuhlyw-
Ywu wnwownpwupt punnwbih tu URP-h hwdwp, hwdwwwwnwufuwund GU wninh-



nh dhowqquiht unwunwnpwubpht Ywd npwug wgqgquwiht hwdwndbtiphu, npu punnt-
utiih £ URP-h hwdwp W npwup Ywqdting htunn jupd dwdybnnd, vwlywjt guuyw-
gwd nbiwypnd ny niy, pwu URP-h wwhwuohg 6 wdhu wug, winwhuh wninhnp Gu-
pwpyywsd dhuwtuwlwu hwoybinynipjniuutiph oppuwyubpp bW ppuwtvwlywu hwy-
yunynipyniuubph  Ybpwpbppw)  wninhwnnpubph Ggpwywgnieginwutpp  wpwdwnnb)
URP-hu' wugibptuny (Cwybdws 3, wwppbipnieginiu 3, Yawn «p»),

5.14. swnhwub| upywihu dhongutip Ywplwihtu hwdwdwjuwgnpph 3-pn hwyb-
qwdh wnnhpnwd upwé npuk wwpwuph dGnpptipndp Shuwtuwynpbiint twywwnwyny
(Cwybwd 3, wwppbpnyentu 4),

5.15. wulwpu Jupwjhtu hwdwdwjuwgph npuk wy npnyehg Ywd pwgwnni-
pjwdp URP-h hbwn wj| hwdwdwjunypniu dbnp pbpbint nbwpbph' npuk wnhwunu
swwwpt] Ywplywihu hwoyhg, et <wjwunmwuh <wupwwbinniyeniup sh Yuwnwpbi
LPwnwpwlwuniejwu dhongwnnidubpp' Ywpluwihu dhongubipp hwnlwgubint hwdwnp,
U Lwnwpwywunigjwt wyn dhongwnnwdubpu wjuu ndh dbe sbu (Cwybwsd 3,
wwppbipnieiniu 5),

5.16. Jupluwjhu dhongubiph npub wnhwunw sywwwpt] Ywplwihu hwdwdw)-
uwgph 3-pn hwybywdh wnnhpnd vwhdwudwéd dwfuutph nbwpnd (Cwybywsd 3-h
wnnhn),

5.17. URP-hu wnbintywgub| pwgdwynnd b Gpyynnd oqunipintt inpwdwnpnn wjg
Ywqgdwytipwynieniuutiph htin pwnwpwlwunigjwu Yybpwpbipjw) wjuwyhuh puuwpynid-
ubiph dwuptu, npnup Ywpnn Gu bpwuwynienit niubuw Spwagpp hpwywuwgdwu hw-
duwp, huswtu bwl URP-hu huwpwynpnigintt tnw dGyuwpwunieniuubip ubpywjwgub-
(Nt wjn puuwpynwiubiph wprynwupnid wnwowgwd punwpwlywunijwu htn juwywsd
gwulwgwd wnwowpynigjwu Ybpwpbipjwi, ptuswybiu twl wjupwu winwhuh nplk
wnwownyh ybpouwlwu wmwppbpwyh dowynwip b ppwywuwgndp hwodh wnub)
URP-h mbiuwybwnubipp (wybijwd 4, wwppbpnieinwu 3),

5.18. wwwhnyb|, np hwdwpdtip npwdwywu dhongubipt ogunwagnpdytiut Opwgph
Uwwuwnwyubipht hwdwwwwnwufuwu npnawyh dpwanptiph W gnpdnnnieniutph hpwyw-
Uwgnup Shuwuuwynpbiint bwywwnwyny (Cwybiywsd 4, ywppbpnieniu 4),



5.19. wwwhnyb|, np Lhwgnp dwpdpuubipp nwunwduwuppbu Opwaph' hpbug hw-
dwwwuwufuwt pwnwnphsubiph bywwwlyubph 2powtwyp, ppwlwuwgdwt hbwn
Ywwywsé Ywpgwynpnuwiubipp, wagnbignyeniuu nu dbnppbipnwdutpp W wyn dwuhu
hwoybwnynieyniu ubpyujwgubt Opwaph hpwlwuwgdwu Jwpdhtu' Opwgph hpwlw-
Uwgdwu dwpduhu huwpwynpnieintt pudtintiny Yuwwnwnpbnt URP-hu hwaybinynieiniu
ubpyuwywgubint’ pp hwdwp vwhdwudwd wwhwugubpp' Ywpyuwihu hwdwdwjuwgph
dwdytinutipht hwdwwwwnwupuwu (Cwybiywsd 4, wwppbpnieginiu 6):

Glutiny gnpdh puuniejwu wpryntuputiphg W nGywydwpytiind Uwhdwuwnnpniejwu
168-pn. hnnwédh 3-pn Ytwnny, 170-pn hnnwsdh 1-hu b 4-pn dwubipny, «Uwhdwuw-
npwlywu nwwwpwuh dwuht» uwhdwuwnpwywu onptuph 63, 64 U 74-pn. hnnjwdub-
pny' Uwhdwuwnpwlywu nwunwpwup NP NTE S.

1. Cwjwunwuph Cwupwwbnnyejwu bW Uuhwlwu qupgugdwu pwulh dhole 2022
pYwlwuh unjtdptiph 17-hu unnpwgpywd «Lwplwpnwbunwihu Ywjniunigjwu W $hp-
Uwluwywu 2nywubiph qupgugdwu dpwghp» upwiht hwdwdwjuwgpnd wdpw-
gnpqwd wwpunwynpnieniuutipp hwdwwywwnwutuwund G Uwhdwuwnpnipjwun:

2. Uwhdwuwnpnipjwu 170-pn. hnndwdh 2-pn dwup hwdwdwju' unyu npnandp
ytpouwlwu kb nidh dbg £ dinuntd hpwwwpwydwu wywhhpg:
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